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CYCLES OF PROSPERITY AND DEPRESSION: IN THE UNITED STATES,
GREAT BRITAIN AND GERMANY A STUDY OF MONTHLY DATA FROM
1902 -1908

Createspace, United States, 2015. Paperback. Book Condition: New. 229 x 152 mm. Language: English . Brand
New Book ***** Print on Demand *****.This monograph attempts two things: first, a detailed analysis of
monthly data for a single cycle of prosperity and depression; second, a comparative analysis of monthly data
in the three great industrial nations of the world, the United States, Great Britain and Germany. The secular and
seasonal fluctuations are eliminated, for the work is concerned with cyclical fluctuations. The method used is to
construct relative or index numbers from the actual data by using a new base for each of the twelve months of
the year. The average of the actual figures for each January in the seven-year period is used as the base for
January data, the average of the actual figures for the seven Februarys is used as the base for February data,
and so on. The author selected twenty-three series of monthly data for the United States, fiDeen for Great
Britain, and fifteen for Germany. The Pearsonian coefficient was used to establish correlation, and to determine
whether the series are synchronous or whether there is a lag, and if so how much of a lag. To test the relative
position of each series in the cycle of prosperity and depression, a large number of correlations were worked
out. Three main groups were finally selected, the Investment, Industrial, and Banking Groups. The author s
groupings in the business cycle diEer from those of Brookmire, Babson, and Professor Pearsons. This part of
the study will interest students of business statistics and those who follow the reports of the above mentioned
statistical services. In the fourth chapter the author reviews the various theories of prosperity cycles and then
concludes with the statement: The analysis of monthly data presented...
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