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to serve as a textbook for the growing number of advanced students who study the history of Economics, every
effort has been made to give a fair and well-rounded account of the thought of the leading writers, avoiding
the emphasis of some newly discovered point or interesting but obscure writer which would characterize a
monograph. Doubtless there will be some difference of opinion about the relative space here devoted to the
different economists, and some cases of omission or bare mention will be criticized. It should therefore be
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deserves considerable discussion. These two phases of importance do not necessarily go together, as the
experience of Lloyd, Gossen, and others bears witness. In covering so vast a field it has seemed desirable to
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